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The Trend of Business 


Business Activity in the United States continued upward 
through February, but the rate of gain was less than in 
previous months. For the 4 weeks ending March 15, busi- 
ness activity, as measured by the New York Times busi- 
ness activity index, gained only fractionally from the pre- 
vious 4 weeks. For the same period, the metal-industry 
activity index also indicated only a fractional gain. As 
compared with the corresponding 4 weeks of 1940, how- 
ever, the New York Times index recorded a gain of 21 
per cent, and the metal-industry activity index, a gain of 
27 per cent. For the first 2 months of 1941, as compared 
with the same period of 1940, the New York Times index 
was up 16 per cent, and the metal-industry index, 19 per 
cent. 

Industrial Production in February, as measured by the 
Federal Reserve Board’s revised index, was up 4 per cent 
from January, and 22 per cent from February, 1940; for 
the first 2 months of 1941, it was 18 per cent above the 
corresponding period in 1940. 

Automobile Production in February was down 5 per 
cent from January, but was 18 per cent above February, 
1940; for the first 2 months of this year, it was 17 per 
cent above the corresponding period of last year. 

Retail Trade trends were mixed in February. Sales of 
independent retail stores in 34 states were down 4 per 
cent from January, but department store sales and chain 
store sales were up 3 per cent and 5 per cent, respectively. 
As compared with February, 1940, department store sales 
and chain store sales were up 14 per cent each, and sales 
of independent retailers, 12 per cent. For the first 2 
months of the year, as compared with the same period 
last year, department store sales were up 13 per cent, and 
chain store sales, 12 per cent. 

Pig Iron and Steel Production were down fractionally in 
February from the high level of operation of the past few 
months. The industry, however, was operating at 99 per 
cent of capacity in February, and, for the week ending 


March 21, was operating “at 99.5 per cent of capacity, 
the highest percentage in several years and from a ton- 
nage standpoint an all-time top,” according to the maga- 
zine Steel. As compared with February, 1940, pig iron pro- 
duction was up 32 per cent, and steel production, 43 per 
cent. For the first 2 months of this year, as compared 
with the same period last year, pig iron production was 
up 23 per cent, and steel, 31 per cent. Shipments of fin- 
ished steel by the United States Steel Corporation were 
down 8 per cent in February from January, but were 53 
per cent above February, 1940, and for the first 2 months 
of the year, were 50 per cent above the same period last 
year. In Ohio, during the week ending March 21, the 
steel operating rate advanced 4.5 points, to 93.5 per cent 
of capacity in Cincinnati; in Cleveland, advanced 8 points 
to 98 per cent of capacity; Youngstown was unchanged, 
at 97 per cent of capacity. 


Commodity Prices were substantially unchanged in Feb- 
ruary from January, the gains in retail food prices, depart- 
ment store prices, and in the cost of living being only 
fractional. As compared with February, 1940, retail food 
prices and the cost of living were up 1 per cent, and 
wholesale commodity prices, 2 per cent. 


Construction Activity in the United States, as measured 
by the value of contracts awarded in 37 eastern states, was 
down 11 per cent in February from January, due to de- 
clines in non-residential and public works and utilities 
construction. Residential contracts awarded in February 
were up 5 per cent from January, the decline in non-resi- 
dential contracts in January amounted to 24 per cent, and 
public works and utilities contracts, to 15 per cent. As 
compared with February, 1940, public works and utilities 
construction was up 16 per cent; non-residential construc- 
tion, 28 per cent; and residential construction, 56 per cent. 
For the first 2 months of this year, as compared with the 
same period last year, all types of construction recorded 
substantial gains. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ac- 
ceptance for mailing at the special rate of postage provided for in section 1103, Act of October 3, 1917, authorized March 3, 1926. 
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To “Totals, or Average Indexes for 
4 Weeks Ended on Indicated Dates 
Bus. N.Y. Times 
Fght.Car Loadings“—3/15/41 Thous. 
Com. Failures*2—3/13/41... Number 
Metal Ind. Activity“—3/15/41.1926 
Calendar Months 
* Bank Dbts. (Outside N.Y.C.)** 1926 
Total Inc. 
Salaries and Wages Income™®.4 ” 
Non-Agricultural Income*™:¢ ...1929 
Agr. from Mktgs. 
es Relative**........1930 
Capacii 
i. 
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Employment** 


* Employm’t—Manufact... .Av. 1983-26) 
Employm’t—Trade-Retail ......1929 
Employm’t—Trade-Whl'sale . 

* Payrollsa—Manufact. ....Av. 


Production 


* Industrial Prod.** .......Av. 1935-39 
Automobile Prod.™¢ ....No. of Care 

* Elec. Power Prod.®:¢ . Mil. of K.W.H. 
Bitum. Coal Prod.*1.....Thous. Tons 
Steel Prod.4?.Av. Weekly Tons Thous. 
Pig Iron Prod.......Av. Daily Tons 
Shipmte—U.S. Stl Cp.?2 Thous. T’'ons 
Mach. Tool Ind. Oper. Rate* .% Cap. 


Construction (Value of Contracts Awarded—37 Eastern States)** 


* Total of Dol|270,373 | 306,205 | — 
Residential 1116,459 111,306 | + 


& 


90,058 | 118,757 
Publi 68,856 | 75,142 


Distribution 
Retail Sales (34 states)®.......... 
* Dept. Store Sales*®......Av. 1983-25 
Chain St. Sales** Av.SameMo. 1989-81 
Prices 
* Wholesale Commod. Prices**....1986 
* Cost of Living®®...............1988 


Retail Food Prices..... Av. 1935-39 
Dept. Store Prices®’.......Jan. 1981 


Banking and Finance 
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* U.S. Govt. Obligations.. 
Demand Deposits .......... 
Time Deposits.......... 

Money and Interest Rates 
Money in Circulation....... 
Monetary Gold Stock........ “ 
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Feb. Jan. 
1941 1941 Feb. Feb, 2 
1941 1941 

Unit from | from uy 

or Index Jan. | Feb. | from 

Base Period 1941 | 1940 | 1949 

General Business 

Jo % % 

Bank Debits® 1986 91 96; — 5 + 20 | 

Commercial Failures}? ...... Number 43 386) + Wt) + lf 

Liabilities?* Thous. Dol. 874 744) +17 | +22 

Life Ins. Sales Relative**...... 1930 65 68\ + 8 + 8 |— 4 

Agr. Income—Ttl.?*..... Av. 1924-28) 76 82|— 7 |+10 | + 8 

Meat Animals ......... “ 104 110; — 5 + 27 | +2 

Dairy Products ........ 82 91; —10 | + 8 | +19 

= 43 49; —12 |— 25 |— 9 

Poultry and Eggs...... 62 64; — 8 |+ 5B 

* Electric Power Production™*...19#6| 218 — 

Bit. Coal Production*?...Thous. tons| 2,305 2,027 | + 14 | + 28 | +16 
Employment’ 

* Manufact. Employm’t. (1832). .1926 111 108; + 2 16 | +45 

* Non-Manuf. Employm’t. (3422) ” 89 3; —@® 91+ 9 

* Const. Employm’t. (1201)..... - 47 46; + 8 52 +4 

*Total Employment (6455)..... 108 106) + 2 16 
Payrolis—Manufact.... Chamod —|i + 6 ~ 
Man Hrs. Wrkd—Manf. only) —| +r & 

Construction (Value of Contracts Awarded)” 

* Total (Index) ........ 57 57| | + 61 60 
Residential ..... PRs 68 60 | + 12 + 56 ts 
Non-Residential - 68 69 | — +132 | +167 
Public Works & Utilities.. 28 387 | — 25 |— 26 |—% 

Distribution 
Retail Sales—Independent 
Stores® see p. 5 

* Dept. Store Sales...... Av. 1923-25 84 7) +12 16s 
Passgr. Car Reg.2— (50 cos.) Number 17,084 15,409 | + 11 + 32 “a 
Truck Reg.2—(50 1,792 1,707 | + 65 + 26 = 
Used Car Reg.*—(31 cos.).. al 33,032 33,114 | — © + 18 ~ 
Sales Ohio Dyers & Cleaners*(51)*% — —|— 7 +4/4+1 

Banking (4th Federal Reserve District)*® 
CHANGE From 
ITEM Uais 1941 | 1940 | 1939 | 

Mar. 19 | Mar. 20| Mar. 21) Last | Last 
Month | Year 
Amt. |Per Ct. 

Cleveland Federal Reserve Bank | | $ % 
U.S. Gov. Securities... . Thous. Dol,}215,308 | 252,462 | 257,924 0 
Member Bank Borrowings 49 148 | 6 

Member Banks—4th Dis 

00400040008 818 701 652 | + 29 | +17 

Bus. & Agric. Loans and 

Open Mkt. Paper...... 379 282 | 248' +18 | +% 
Brok. & Other Secur. Loans “ 35 46 
Real Estate Loans....... “ 180 172 | 168 |— 2 + 6 
Other Loans ..... 223 199 194/+ 12 

* Total Investments ...... 128 1,231, 1,198/+ 6 |—1 

* U.S. Govt. Obligations.... “ = 941 946 | 918; + 5 |—® 
Demand Deposits ........ “ “| 1,600 1,313 1,138 | — 8 |+22 
Time Deposits ........... 761 747 3 


* Indicates Series Charted (Page 3). For Sources and Footnotes, See Below. 


FOOTNOTES FOR BULLETIN TABLES 


P Preliminary; © Less than 1% change; “ More than 1000% increase; 
¢ Change in number of failures; * Figures in parenthesis show number of firms 


reporting this month; » Data not available in time for this issue; ¢ a 


data not available — only percentage change available; “Adjusted for seasonal 


changes; * Bureau of Business Research estimate. 


Primary Sources: 
Computed from original data collected by the B of Busi 


Research 
from: 1Local Power and Light Co’s; ? County Clerks of Courts; * Local Gas 
Co’s (Gas meters in use); * Ohio cleaners and dyers ; ® Ohio wholesale grocers. 


Compiled by the Bureau of Business Research from data collected 
operation with: ® Bureau of the Census, U. S. Dept. of Commerce. 


Compiled by the Bureau of Business Research from special tabulations 
supplied by: 7 Bureau of Labor Statistics, U. S. Dept. of Commerce; and from 
data of: *® Board Dodge 


of Governors of the Federal Reserve System; °F. W. 
Corporation. 


Other Data Sources: 2° New York Times; ™ Association of American Rail 


roads; 2Dun & Bradstreet, Inc.; 4 American Iron & Steel Institute; 


Magazine; 1 Federal Reserve Board; U. S. Dept. of Agriculture ; Com 

S. Dept. 

of Interior ; 2U. S. Steel Corporation ; 23 National Machine Tool 4 — 


mercial & Financial Chronicle; “U. S. Bureau of Labor Statistics ; 
Reports ; % Federal Power Commission ; “* Bituminous Coal Division, U. 


ciation ; W. Dodge Corporation; Chain Store Age; 


Commerce; * Fairchild Publications; * Standard Statistics Co. ; © Dept. of 
Rural Economics, O. S. U.; ® National Industrial Conference Board; 
Polk & Co.; * Life Insurance Sales Research Bureau. 
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Page 6a 
— CHANGE FROM 
Last 
ITEM an. 
— 1941 | 1941 
Unit from from 
TY or Index Jan. Feb. 
onith Base Period 1941 1940 
1941 
AKRON 
rom 
940 
%o % 
«7 
s9| + 2 | +15 
% All Manufacturing (64) ... 86 84; + 3 + 15 
+ 20 Non-Manufacturing (269) 62 tered 
- if Construction (61) 83 80 +106 
-Manufacturing 
+ 10 Cost of Living” 
— 28 Retail Sales—Independent Stores® (43)*. = —{|+17 + 18 + 
+ 4 Auto Registrations New Cars. .Number + t 
New Trucks + 
Debits 192¢ 84 836) — + 28 
—— Commercial Failures** ......- 
— Indus. Power Consumption Index'...1926 97 86; + 12 + 24 oa 
+ 16 Value Bldg. Permits—Total Index**.. 1930 28 58 | — 61 — 30 a 
+ 9 “ “ “ —Residential..... “ 34 46 | — 26 + @ + 
+ 43 “ « “ —Non-Residential “ 5 53 | — 91 — 89 + 
- CANTON 
— Employment Indexes :' 
| 111) 105) + 6 | + 33 | + 
— All Manufacturing (49) ....... 120 l1ll1| + 8 + 38 oe 
ts Non-Manufacturing 74 | +7] + 
Payrolis:’ Total.........+. ere —i + 8 
Retail Sales—Independent Stores® (40)*. —|i+ 8 + 36 
Auto Registrations :* New Cars—Number 836 762 | + 11 + 34 
— “ 140 + 46 | +112 | + 
*Bank Debits Index*............... 1926 100 99} + @ + 33 + 
t Commercial Failures*? ....... 
~ Building Occupancy Index*......... 1926 114 14| + ™ + 3 + 
- Value Bldg. Permits—Total Index**.. 1930 174 132 | + 32 +125 +1 
—Residential..... “ 344 339 | + 1 +123 +1 
+11 —Non-Residential “ 70 5 +641 + 
CINCINNATI 
Employment Indexes :* | 
Per Ct. Non-Manufacturing (632) ..... 90 90 | — + 8 
an. 9 101 10: @ + @ + 1 
+ Retail Sales—Independent Stores® (67)*. — —|— 8 + 13 + 16 
Retail Food Price Index. ...Av, 1935-81) 0 + 3 + 8 
Auto Registrations :* New Cars—Numbde | 2,029 1,987 | + 2 + 28 + 24 
+2 New Trucks ™ 266 | 232] + 15 + 20 + 9 
* Bank Debits Index* . 1925 102 107 | — + 19 + 21 
ae Commercial Failurest* .......... Number 4 4 oT; + 38 + 3 
+2 Thous. Dol. 33 150 | — 78 +813 — 8 
+ @ Value Bldg. Permits—Total Index**.. 1940 32 41| — 24 + 6 + 44 
—Residential..... “ 45 60 | — 24 — 4 + 59 
—Non-Residential “ 16 18} — 11 + 49 + 15 
Steel Ind. Oper. Rate!* 4 Wks. Av. % Cap. 96 89} + 7 + 61 + 34 
nerease; CLEVELAND 
firms Indexes :' | | | 
parable 1926 | 109| + 2 | + 23 21 
seasonal All Manufacturing (431) ...... | in| + 4 | +38 | 
on-Manufacturing (509) ..... 76 171|— 2 +13 + 18 
bulations Retail Sales—Independent Stores” "(126)" 
A | 15 + 12 + 12 
and from Retail Food Price Index¥....Av, 1935-89 | 99 | 99 | 0 + 2 + 3 
N. Dodge ~ enpeeations 3° New Cars—Number | 4,890 | 3,708 | + 18 + + 21 
|; 843) + 20 + — 8 
Debits | 89 | 97| — 8 + 22 
Commercial Failures?? .......... Number | 10), 12; — + 1 
Thows. Dol. 343| — 80 — 
Value Bldg. Permits—Total Index**..1980 52) 84) — 38 | + 
—Non- en 5 | — 34 | 
Steel Ind. Oper. Rate!® 4Wks.Av.%Cap.| 85 | 86| — 2 | 
* Indicates Series Charted (Page 6). For Sources and Footnotes, See Page 3a 
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Employment Indexes :? % % % 

“Total (404)® «+1926 96 96); — + +45 
All Manufacturing (95) ne! 100 101; — ® + 6 + 6 
Non-Manufacturing (309) sd 84 88i + 1 + 5 $4 

Payrolls:'? Total........ oe —|+ 8 
All Manufacturing . 6 a 

Retail Sales—Independent Stores® (55)*. — —|— 5 + 16 +18 

Retail Food Price Index's....Av. 1935-39 93 — 2 

Auto Registrations :* New Care—Number | 1,269 | 1,059 + 20 +2] +1 
New Trueks 174 146); + 19 + 46 19 

* Bank Debits Index®.............. | 111| + | + 38 

Commercial Failures’? ..........Number 2 + 1t| — 4t| — 
cc Thoua. Dol. 15 28 | — 49 | 

Value Bidg. Permits—Total Index**.. 1980 132 679 | — 81 + 61 | +439 

—Residential 179 170; + 5 + 86 +72 
- —Non-Residential 80 | 2,258 | — 99 — 20 ® 
DAYTON 

&mployment Indexes 

1926 148] 145] + 8 | +18 | +2 
All Manufacturing (105) ...... 147 142; + 38 + 14 +B 
Non-Manufacturing (149) ..... 23 143 144; — © + 7 +9 
Construction (73) ...... osndaee wad + 10 + 16 +2 

All Manufacturing —j| +10 = 
Construction ........... | + 21 

Gant: Jan. 1939 105 104; + @ + 

Retail Sales—Independent Stores® (37)*. - —; +18 + 12 +18 

Auto Registrations :* New Carse—Numoer 1,822 | 1,140 | + 16 + 82 | +8 
Wow 117 95 | + 23 + 92 + 

* Bank Debits Index®...... Pe 91 9|— 4 + 23 +% 

Commercial failures** ..... .....Number 3 0; + 8 + 1 —3 
Liabilities ........... Thous. Dol. 22 0 «@ +O 

Indus. Power Consumption Index?.. .1926 318 292; + 9 + 28 +8 

Value Bldg. Permits—Total Index?*.. 1930 165 99 | + 67 +267 +808 

—Residential... 247 275 | — 10 + 13 +H 
“Non-Residential “ 160 62 | +158 
TOLEDO 

Employment Indexes | | 

"Total -1926 118 117; + 1 + 18 + 16 
All Manufacturing (115) a ce 131 129' + 2 + 18 + 16 
Non-Manufacturing (211) 91 90; + + 19 +1 

Payrolis:? Total..... cove — | —i-+ itl - 
All Manufacturing . eee — | —!+ii1 

Retail Sales—Independent Stores® (77)*. — —i+ 4 + 8 + § 

Auto New C Cars—Number | 1,847 1,156 | + 17 +72 

97 | + 4 +155 | + 80 

*Bank Debits 008986 67 | 69 4 + 26 + 4 

Commercial Failures?” .......... Number | 0 | — 5t| — 4 
-Thous. Dol. | 200, —100 —100 | +164 

Indus. Power Consumption Index?.. .1926 | 2438; 240; + @ + 19 +4 

Value Bldg. Permits—Total Index?*. . 1930 | 18 | 39 | — 54 + 18 + % 

—Residential | 201} —15 | +19 | +4 
—Non-Residential “ | | 28; —96 | — 68 | +18 
YOUNGSTOWN 

Employment Indexes | | 

All Manufacturing (56) . 91 2 +15 | 
Non-Manufacturing (153) 80 | 80; + 
Construction (520) | 38 | 88; — 1 — 16 | 

Payrolis:* Total....... | 4 
All Manufacturing . 5 - 
Non-Manufacturing .. —|+® - 
Construction ........ + 2 “ 

Cost of Living® Jan. 1939 | 103| 108 1 

Retail Sales—Independent Stores® (25). | —{ 8 + 22 | +16 

Auto Registrations:* New Cars—Number | 736 | + 38 +40 | +2 
60 89 | — 33 + 

* Bank Debits Index*........... -...1926 80 8 | — 4) +17 | +8 

Commercial Failures?? .......... Number 1 + — 
Se Thous. Dol. | 4 0 @ | —10 | —8 

Indus. Power Consumption Index?...1926 231 230 | + @ + 32 | +2 

Vajue Ridg. Permits—Total Index?*.. 1930 55 + 3 | +10 | — 

—Residential.. 98 | 142| — 31 | + 84 | +18 
“_—Non-Residential “ 8 13 | — 39 | +138 | +# 
Stee] Ind. Oper. Rate! 4 Wks. Av. % Cap. 98 94{| — 1 | +122 | +@ 


* Indieates Series Charted (page 7). For Sources and Footnotes, See Page & 


ITEM Feb. | Jan. |———— 
: 1941 | 1941 | Feb. Feb. 2 
1941 | 1941 | months 
Unit from | from | 194 
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Business Conditions in Ohio 


Retail trade, as indicated by sales of independent 
stores, was down 4 per cent in February from Jan- 
uary, but was 11 per cent above February, 1940. For 
the first 2 months of the year, sales of independent 
retailers were 11 per cent above the corresponding 
period of last year. Department store sales in Ohio 
were up 12 per cent from January, and 15 per cent 
from February, 1940; for the first 2 months of the 
year, they were 11 per cent above the same period 
last year. 

Passenger car registrations in 50 Ohio counties in 
February were up 11 per cent from January, and 32 
per cent from February, 1940. Truck registrations 
in the same counties were up 5 per cent in February 
from January, and 26 per cent from February, 1940. 

Construction contracts awarded were substantially 
unchanged in February from January, but were 61 
per cent above February, 1940; for the first 2 months 
of the year, 60 per cent above the corresponding 
period last year. As compared with February, 1940, 
residential building was up 56 per cent, and non- 
residential building, 132 per cent; public works and 
utility construction was down 25 per cent. 

Business and agricultural loans made by banks in 
the Fourth Federal Reserve District, as of March 19, 
were up 18 per cent from the corresponding date of 
February, and 34 per cent from the corresponding 
date in 1940. Loans to brokers and other security 
loans were up 1 per cent from the previous month, 
but were 24 per cent below the same date in 1940. 

Electric power production was down 2 per cent in 
February from January, but was 17 per cent above 
February, 1940 . For the first 2 months of this year, 
power production was 14 per cent above the same 
period last year. 
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Trend of Employment and Pay Rolls in the Machine 


There has been a phenomenal expansion in the machine 
tool industry, resulting largely from the impetus of war 
orders for the Defense Program. Power-driven machines 
which cut to size, by means of metal-cutting tools, the 
various parts of such important defense items as airplanes, 
army trucks and rifles are known as machine tools. 


Number Employed, Man-Hours Worked, Pay Roll and 
Size of Establishment—The index of the number employed, 
during this period, ranged from a low of 61 per cent in 
January, 1935, to a high of 214 per cent in February, 
1941, indicating an increase of 251 per cent. The trend 
of employment was continuously upward from 1935 
through October, 1937, after which time, the number em- 
ployed dropped steadily until the middle of 1938. After 
July, 1938, employment started up again, slowly at first, 
then gaining momentium, until it stood at an all-time high 
of 214 per cent in February, 1941. This doubling in the 
number employed was made possible, according to the 
National Machine Tool Builders’ Association, by the train- 
ing of hundreds of new men in from about two to four 
months on such machines as boring mills and turret lathes. 

Employment, measured by the number of man-hours 
worked, followed the same pattern as employment meas- 
ured by the number of workers. The amplitude, however, 
of the changes in man-hours was much greater than in the 
number employed. Thus, the index of the number employed 
over-estimated the volume of man-hours during the reces- 
sion period and under-estimated the increase in the volume 
of man-hours during the recovery period. 

The index of pay rolls has shown an unusual increase 
during the past two years. It ranged from a low of 98 
per cent in February, 1939, to a high of 298 in February, 
1941. The chart on the opposite page shows how closely 
payrolls followed the general trend in the number of man- 
hours worked during the period January, 1935-October, 
1939. After October, 1939, payrolls increased at a faster 
rate than man-hours of employment. 

The increased demand for machine tools during the last 
two years has resulted in a tremendous increase in the 
size of etablishments in the machine tool industry. The 
average number employed per establishment increased 
from 223 in February, 1939, to 403 in February, 1941. 

Average Hours per Week and Hourly Earnings per 
Employee—Employees, for the most part, averaged 40 or 
more hours of work per week during the period 1935 
through 1937. During 1938, a relatively inactive year, em- 
ployees averaged less than 40 hours per week. Beginning 


Average Hours Per Week, Hourly Earnings and Weekly 
Earnings Per Employee, Machine Tool Industry, Ohio, 
January, 1935—February, 1941 
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Employment and Pay Rolls, Machine Tool Industry, 
Ohio, January, 1935—February, 1941 


Index (1935-1939 = 100) Per Employee ‘ 
Year 
and Number | P Aver. Aver- Aver. oyed 
Month Em- | i Hours | Hourly | Weekly 
ployed perWecek | Earnings} Earnings tab. 
Dollars 
61.0 52.7 50.5 38.4 61.1 23.81 93 
65.4 69.8 56.5 40.0 60.8 24.36 98 
68.5 63.3 59.4 40.0 62.2 24.90 104 
70.8 65.8 61.5 39.7 61.8 24.49 104 
71.3 66.0 62.6 39.3 63.4 24.94 128 
71.2 65.6 61.5 38.6 62.6 24.19 1387 
75.7 72.2 68.9 40.6 63.6 25.79 161 
78.0 78.4 74.0 42.3 62.8 26.65 166 
September 81.8 80.5 76.7 41.8 63.8 26.65 161 
October .. 83.9 84.0 80.0 42.3 63.5 26.88 162 
November 84.3 86.1 80.8 42.6 63.5 27.06 167 
December 84.4 87.8 83.0 43.7 63.5 27.72 162 
Average 74.7 71.8 68.0 62.9 25.79 134 
1936 
January .. 85.6 87.7 82.3 43.4 62.6 27.16 168 
February . 87.2 89.4 84.7 43.7 2 27.62 170 
March .. 90.1 93.2 88.1 43.5 63.2 27.53 174 
April 92.3 95.4 89.9 43.4 63.6 27.60 197 
“ae 94.5 99.1 93.6 44.1 63.8 28.10 201 
Se scan 96.8 | 102.6 97.2 44.5 64.2 28.56 201 
OU sess 99.8 | 104.1 7.9 63.3 27.92 205 
August ..| 108.8 | 111.5 | 106.2 46.7 63.6 29.10 205 
September 105.8 | 103.3 98.4 41.6 64.1 26.62 218 
October ..| 107.0 | 116.6 | 110.5 46.1 63.8 29.42 214 
November 107.8 | 117.0 | 112.1 46.0 64.9 29.81 208 
December 108.8 | 122.6 | 117.8 47.3 65.2 30.85 216 
Average 98.3 | 108.5 98.2 44.5 63.8 28.40 198 
1937 
January ..| 112.8 | 119.0 | 116.6 44.1 67.0 29.55 254 
February 115.0 | 121.8 | 119.9 44.4 66.9 29.66 2 
March 119.0 | 129.4 | 128.6 45.6 67.5 30.80 241 
April 121.8 | 132.6 | 129.4 45.8 69.4 31.80 244 
Dn asses 123.9 | 134.2 | 131.1 45.5 69.5 31.63 256 
ee 126.7 | 131.5 | 135.7 45.2 71.4 32.26 265 
July ..... 128.1 | 134.2 | 135.7 43.9 72.6 31.89 276 
August ..| 129.3 | 184.3 | 135.8 43.5 72.6 31.62 283 
September 130.7 | 135.1 | 138.9 43.3 73.9 31.99 286 
October ..| 130.8 | 188.4 | 148.1 44.3 74.3 32.95 282 
November 126.9 | 130.8 | 136.3 43.3 74.8 32.37 286 
December 121.9 | 122.4 | 126.7 42.1 74.4 31.33 272 
Average 123.9 | 130.7 | 181.5 44.2 71.4 31.55 265 
1938 
January 111.4 | 105.1 | 108.6 39.6 74.2 29.40 241 
February 106.6 95.0 97.4 37.4 78.7 27.67 230 
March 101.8 87.3 89.8 36.0 74.0 26.61 224 
April 99.3 84.1 86.1 35.8 73.5 26.28 214 
May . 95.2 82.6 84.4 36.3 73.6 26.73 204 
eer 90.3 73.9 74.9 34.3 73.1 25.10 191 
eee 83.2 67.9 69.0 34.2 78.2 25.07 177 
August .. 86.4 74.1 75.6 35.8 74.1 26.54 1 
September 87.8 78.0 81.3 37.1 75.7 28.08 193 
October .. 87.8 78.6 81.5 37.4 75.3 28.14 189 
November 90.3 82.2 84.7 38.0 74.9 28.45 2 
December 92.0 85.9 9.1 39.0 75.4 29.37 202 
Average 94.3 82.9 85.2 36.8 74.2 27.32 204 
1939 
January . 92.1 84.8 87.8 38.4 76.2 28.92 209 
February 96.9 93.6 98.4 40.4 76.3 30.79 223 
March 99.7 95.2 | 100.1 39.9 76.2 80.44 221 
April 101.2 98.4 | 104.2 40.6 76.8 $1.22 233 
101.7 | 101.7 | 107.4 41.8 76.6 32.02 226 
103.7 | 104.9 | 110.2 42.3 76.2 32.25 238 
.. vere 104.8 | 103.7 | 109.0 41.4 76.2 31.53 239 
August 106.3 | 105.1 | 109.4 41.3 76.4 $1.17 244 
September 110.5 | 108.5 | 114.1 41.0 76.2 31.28 254 
October 120.9 | 131.0 | 138.1 45.3 76.4 34.60 273 
November 131.2 | 147.8 | 156.6 46.8 77.4 86.22 299 
December 136.6 | 158.4 | 170.6 48.5 78.1 37.86 811 
Average 108.8 | 111.1 | 117.2 42.6 76.5 32.60 247 
1940 
January 138.8 | 158.7 | 169.9 47.5 78.0 37.08 $14 
February 143.5 | 166.7 48.5 77.3 37.49 330 
March 148.0 | 172.7 | 185.7 77.6 37.74 332 
April 153.2 | 175.8 | 188.5 47.8 77.4 37.038 360 
156.6 | 177.5 | 190.5 47.4 77.4 36.67 359 
163.0 | 186.0 | 199.5 47.7 36.90 368 
167.5 | 189.3 | 208.3 47.2 77.6 36.56 401 
August 168.1 | 190.2 | 201.3 47.1 76.6 36.09 379 
September 179.0 | 208.6 | 223.9 48.0 77.6 37.26 888 
October 184.8 | 220.3 | 287.1 49.1 77.8 38.20 380 
November 191.4 | 223.7 | 289.3 48.2 17.2 $7.21 417 
December 197.5 | 238.9 | 268.3 49.9 78.2 39.04 417 
Average 166.0 | 192.4 y 48.1 77.6 37.32 871 
1941 
January* 202.0 | 244.4 | 272.9 49.4 79.7 39.40 334 
February* 213.7 | 268.8 | 297.9 61.7 80.0 41.39 403 


® Preliminary figures. 


SOURCES: Compiled by the Bureau of Business Research, The Ohio 
State University, from special tabulations supplied by the Bureau of 
Labor Statistics, United States Department of Labor. The number of 
firms reporting ranged from 38 to 63. 
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Tool Industry in Ohio, January, 1935- February, 1941 


Indexes of the Number Employed, Man-Hours Worked and Pay Rolls, Machine Tool Industry, Ohio, 
January, 1935—February, 1941 


INDEX (1935-1939 = 100) INDEX 
250 250 
200 200 
PAYROLL 
EMPLOYED 
100 100 
1935 1936 1937 1938 1939 1940 1941 
with 1939, average weekly hours again increased above 40, sidered overtime and employees must be paid time-and-a- 
and now (February, 1941) stands at a new high of 52. half for all such overtime work. Employees have been work- 
After October, 1939, according to the Fair Labor Standard ing overtime during the past year and a half, which 
Act (Wage and Hour Law applying to all concerns engaged explains, largely, the increase in the average hourly rate 
in interstate commerce or in the production of goods for of pay which has taken place during this period. In Feb- 
interstate commerce), the maximum weekly hours per ruary, 1941, the average hourly earnings reached 80 cents. 
employee became 42, and after October, 1940, became 40. Sam ARNOLD 
All hours of work in excess of these maximums are con- Department of Economics 
Ohio Reference Data (Continued from Page 3) 
RETAIL SALES—INDEPENDENT STORES IN OHIO‘ 
Sates Reporrep 
Num- Cn’ce Fes. | CHANGE * 
anours ann ives | | pes, NEW AUTOMOBILE REGISTRATIONS 
Rept’s| 1941 | 1941 | 1940 
an. rom 
1941 1940| 1940 8-MaJor CouNTIES* | 
ooo | 0008 | | % | % | % Cuancs 
FOOD 228) 870) MAKE OF Per 
Candy & Confect’ry. . 14 16 16 14|— | +15] + 19 CAR Feb. | Jan. Feb. Feb. Cent 
Groceries (no meats) . 28 113 124 112;— 9)/+%)/— @ 1941 1941 1941 1941 Feb. | Jan. of 
Groceries (with meats) 175 648 691 from from 1941 | 1941 | Total 
Meat markets........ 10 18 23 16 |— 20| +14] + 16 Jan. Feb. 
APPAREL 130} 1,359| 1,489] 1,811|-- 5 1941 1940 1941 
ye MB. < 
Women’s clothing. 2 ton lee | * % * % 
oe stores.......... 30 100 120 86; — 17 17 13 
AUTOMOTIVE 63| 2,998| 2,840| 2,247|+ 36 | its 
Motor vehicles....... 55| 2,989) 2,840] 2,288)+ 5| + 35 Plymouth. . 1,644} 1,408 | + 17 18 12 12 12 
FURNITURE 89] 1,192} 944] 1,016| + 26| + 15 1138 | ‘983 | + 15 76 9 9 8 
Furniture........... 64 963 137 827| + 31/ + 14 Buick...... 1.054 | 1,087|— 38 + 32 8 9 8 
Household appl. & rad. 23 228 203 176 | + 10| +27] + 21 Oldsmobile "857 194/+ 8 + 59 q 1 q 
BUILDING 202} 1,172] 1,253 968 | — +21|+ 24 cas 663 677|— 2 +11 5 6 5 
Lumber & Bldg. mat.. 60 5 32 509 | — 10| +29| + 35 Chrysler. . 526 510 | + 38 + 34 4 4 3 
137 500 502 446) — 4+12/+ 11 Nash.... 405 2 + 45 +113 3 2 3 
EATING & DRINKING 102 666 694 623;— 4/+7})+ 7 ee, 354 297 | + 19 + 38 3 3 2 
Restaurants..... 86 639 664 597; — 7 Studebaker 283 252 | + 12 im 2 2 2 
places. 16 27 31 10/+ 8 Mercury... 269 6 | + 64 2 2 2 
Hudson..... 219 185| +18 | —18 2 2 2 
Country general. .... 73| 168; 182] 165/— 7/+2 2 i 
Department stores... 9,216| 10,728| 9| + 10 i i 
ig stores........ . 167 45: 400;— 9/+ 8/+ 9 Willys.. 17 106 | — 27 + 24 w @ @ 
Filling stations. ..... 28 106 5/+12/+ 6 Lineoln & 
74 256 260 204;— 2/ +26/ + 19 Zephyr... 58 + 32 
All Lines: 1,226 Mise’l....... 14 14 | +100 
Weighted by annual sales—1989 census........... — 4° +11) + 11 ToTaL..... 18,184 | 11,524 | + 14 + 87 100 100 100 
Adjusted for number of working days............. + 4 +415] + 18 


* LaSalle omitted. 
For Footnotes and Sources, See Page 3a. For Footnotes and Sources, See Page 3a. 
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AKRON 

Total employment for the first two months of this 
year was 13 per cent above the same period last year. 
Manufacturing employment during February jp. 
creased 3 per cent, thus continuing the upward trend 
which started in June, 1940. Total pay rolls ip. 
creased 1 per cent during February. The cost of 
living rose fractionally from January, and for the 
year-to-date was 3 per cent above the same period 
in 1940. New-car registrations were 5 per cent 
greater than during January, and 47 per cent 
greater than in February, 1940. Bank debits dropped 
3 per cent in February, but for the year-to-date were 
24 per cent above the same period last year. Indus. 
trial power consumption was up 12 per cent from 
January, and 24 per cent from February, 1940, 


CANTON 

With a gain of 6 per cent from January, total 
employment continued the increase which began in 
June of last year. The decrease in non-manufactur- 
ing employment, during January and February, 
altered this upward trend very slightly. Employ. 
ment in manufacturing and non-manufacturing in- 
dustries was 38 per cent and 7 per cent, respectively, 
above February, 1940. Total pay rolls were 8 per cent 
above January. New-car registrations were up ll 
per cent from January, and for the year-to-date 
were 26 per cent above the same period in 1940, 
Bank debits were up 33 per cent from February, 
1940, and for the first two months of this year were 
29 per cent above the same period in 1940. 


CINCINNATI 

Manufacturing employment continued the u- 
broken rise of the past six months, with a 3 per cent 
gain from January. Total employment and pay rolls 
were 2 per cent and 4 per cent, respectively, above 
January. The cost of living dropped fractionally 
from January, and was only slightly higher than in 
February, 1940. Retail sales were 8 per cent less 
than in January, but were well ahead of the same 
month last year. Bank debits were down 5 per cent 
from January, but were up 19 per cent from Febru- 
ary, 1940. New-car registrations for the year to 
date were 24 per cent above the same period last 
year. Retail food prices were 3 per cent above Feb 
ruary of last year. The steel industrial operating 
rate was up 7 per cent from January, and for the 
year to date was 34 per cent greater than last year. 


CLEVELAND 

Total employment continued to increase, with 4 
gain of 2 per cent from January. For the first two 
months of this year, both manufacturing and total 
employment were 21 per cent above the level of the 
same period in 1940. Total pay rolls were up 5 per 
cent from January, due to the 7 per cent gain in 
manufacturing payrolls. The cost of living ros 
fractionally from January, and retail food prices 
remained unchanged. New-car registrations for the 
year to date were 21 per cent above the first two 
months of 1940. Bank debits dropped 8 per cett 
from January, but were 22 per cent above February, 
1940. The steel industry was operating at 85 pe 
cent of capacity, a level 23 per cent higher than it 
February, 1940. 
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the Chief Ohio Cities 


COLUMBUS 
Manufacturing and total employment dropped 


slightly from January, but all types of employment 
were above February, 1940. Total pay rolls were 3 
per cent above January; manufacturing, 5 per cent; 
and non-manufacturing, 1 per cent. Retail sales were 
down 5 per cent from January, but were 16 per cent 
above February, 1940. Retail food prices dropped 
fractionally from January. New-car registrations 
for the year to date were 13 per cent above the same 
period last year, and 20 per cent above January. 
Bank debits rose fractionally, to a point 8 per cent 
above February, 1940. The value of building per- 
mits issued declined sharply from January. For the 
year to date, all types of permits issued were well 
ahead of the same period in 1940. 


DAYTON 

With the exception of a fractional drop in non- 
manufacturing employment, all types of employment 
made gains from January. As compared with Feb- 
ruary, 1940, manufacturing employment was up 14 
per cent; non-manufacturing, 7 per cent; and con- 
struction, 16 per cent. Total pay rolls were 9 per cent 
above January. A fractional rise brought the cost 
of living during February to a level 3 per cent above 
February, 1940. Retail sales were 12 per cent above 
February of last year. There was a 16 per cent gain 
in new-car registrations. With a 4 per cent drop 
from January, bank debits were still 23 per cent 
above February, 1940. Industrial power consumption 
gained 9 per cent from January. 
TOLEDO 

Slight increases from January were made in all 
types of employment. As compared with February, 
1940, manufacturing and total employment gained 18 
per cent; non-manufacturing, 19 per cent. Total 
pay rolls were up by 1 per cent from January. A 
fractional drop from January left the cost of living 
at a point slightly above that of February, 1940. 
Retail sales for the year to date were 8 per cent 
above the same period last year, a 4 per cent gain 
being made from January. New-car and new-truck 
registrations were far above February, 1940, with 
increases of 17 per cent and 4 per cent, respectively, 
from January. With a drop of 4 per cent from Jan- 
uary, bank debits remained 25 per cent above Feb- 
ruary of last year. Industrial power consumption 
was 19 per cent above February, 1940. 
YOUNGSTOWN 

All types of employment, except construction, 
gained from January. Manufacturing employment 
was 15 per cent above February, 1940. Total pay- 
rolls were up 4 per cent from January, the largest 
increase being made in manufacturing pay rolls. The 
cost of living remained at the January level, and was 
1 per cent above February, 1940. Retail sales were 
8 per cent above January, and 22 per cent above 
February, 1940. New-car registrations were 40 per 
cent greater than during February of last year. 
Bank debits dropped 4 per cent from January, but 
were 17 per cent above February, 1940. Industrial 
power consumption was 32 per cent above February 
of last year. The steel industry was operating at 93 
per cent of capacity, a point 1 per cent below Jan- 
wary, but 122 per cent above February, 1940. 
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MANUFACTURING EMPLOYMENT BY INDUSTRIES 


Employment in Ohio 
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Total employment in Ohio in February was up 2 per eam 
from January and 15 per cent from February, 1940, Tig 
February gain was due to increases of 2 per cent and§ 
per cent in manufacturing and construction employment 
respectively. Non-manufacturing employment in February 
was down fractionally from January. As compared with 
February, 1940, manufacturing employment was up i§ 
per cent and construction employment, 52 per cent. 

All of the 11 major manufacturing-industry groups 
except stone, clay and glass and vehicles, reported gains ip 
February from January. The gains from January ranged 
from fractional increases in the food products and paper 
and printing groups to 3 per cent in the machinery, metal 
products, and miscellaneous manufacturing groups. Ag 
compared with February, 1940, all groups reported gaing 
except the textiles group; the gains from the same month 
last year ranged from less than 1 per cent in the paper 
and printing group to 33 per cent in the lumber products 
group. Pay roll gains from January were reported in all 
11 major groups, ranging from 1 per cent in food and 
rubber products to 9 per cent in textiles and miscellaneous, 


EMPLOYMENT’ Payrous! 
1926 — 100 CHANGE 
INDUSTRIAL GROUP Feb. | Feb. | 194 
Feb.? Jan.P | 1941 1941 from 
1941 | 1941 | from | from Jan. 
Jan. | Feb. 1941 
1941 | 1940 
%o % * 
All Manufacturing (1832) .... 111 108 | + 2] + 16 6 
Chemicals (130) ............ 105 103} + 8 
Food Products (212) .....-. 109| 109} + 2 1 
Miscellaneous (132) . 89 2 
Lumber Products (90) . 107 102| + 5|+ 33] + 4 
Furniture (35) .... 121 114|+ 6|+ 38| + & 
Miscellaneous (55) 79 81|/— 3/+ 18 1 
Machinery (146) 153 148} + 38] + 27 1 
Electrical Machinery Appar- 
atus & Supplies (92)... 191 186|+ 38] + 22 { 6 
Machine Tools (40) ...... 235 222; + + 49 
Material Handling and 
Power Machinery (10).. 109| 104) + 5| + 28 t 8 
Spec. Mach. & Appl. (4).. 90 + 7 
Metal Products (548) ...... 121| 117|/ + 3/+ 20) +7 
Foundry Products and 
Drop Forgings (248).... 155| 149} + 4/+27| + 8 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (19) 70 +8 
Screw Machine Products 
and Hardware (38) ....| 120} 115|+ 4/+ 17] + 8 
Sheet Metal Work (55).... | 113| 105|+ 8| + 25| + ® 
Steel Works and Rolling 
| 124] 4+ 2]/+4+ 16) +4 
Stoves and Furnaces (28) 117| 112/+ 9| +8 
Miscellaneous (105) ...... 163 160| + 2|+ 26| + & 
Paper and Printing (228) .. 118 18;+@%]/4+@)|] +8 
Paper, ince. Stationery (23) 124| 123/+ ™|+ 4] +8 
Print. & Publish. (167)... | 112| 111|+ @]— 2] +8 
Miscellaneous (38) ....... 122 120; 5 4 
Rubber Products (47) ...... 82 s0|+ 2|+ 10 1 
Tires and Tubes (12) 77 11 
Miscellaneous (35) ....... 136} 135|}+ ™|+ 6 3 
Stone, Clay, and Glass 
roducts (112) ........ 11} 8] +7 
Brick and Tile (51) ...... 41 
Vitreous & Semi-Vitreous 
China and Pottery (31) 85 s3|/+ 3|/+14 8 
Miscellaneous (19) ....... 52 46 | + 14] + 21 1” 
Men’s Clothing (48) ...... 128 | 2|— 9 
Miscellaneous (53) ....... 64 68;+ 2/+ 1 10 
Vehicles (54) 76 171|— + 2 6 
Autos and Parts (35) .... 75 ‘ 
Cars, Electric and Street o 
ac 11 16 | — 38|— 36| + 
Miscellaneous (14) ....... 147} 138 | + 10| +143 
Mise. Manufacturing (164)..| 123] 119) + 3|+ 14 é 
Non-Manufacturing (3422) ... 89 9 
Trade (Ret. & Whisl.) (2696) | 109) — + 10 
Transport. & Pub. Util. (412) 84 84|/+ @ t 5 b 
Construction (1201) .......... 47 46};+ 8 62| + 
in Fe 


This tabluation was based on employment of 460,322 persons 
ruary, 1941. For S and Footnotes see Page 3, Insert. 
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